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$R ®QYR GD JHWWR FRQRIEDP RV XP D DIHIED HWDW.IIED EDVDED @ HVEXD GDV XQYHWMIGDGHV
IQFIDP RV R SUP HIR 30QHDP HQR (\WDWJIFR GD $QALHV H IQMQULIEDP RV R Gi ®IR FRP R JRHUR
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WASHW D P DQLHWEonR GDVFRP XQGDGHVDFDG P IEDV

$ DWDonR & $WRFIDonR IR
SHUP DGHOM DR QIR GD JHWR
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D $QAHV IQMOUIERX D
DIWWEXDonR SROMFD HP GHHWD
GR 3LRWR GH /H.Q

DFRP SDKDQGR WD WDP MonR
@R &RYVMR 1DFRPO H
QDRIDQER FRP  SDUDP HQBUWHV
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SDWD R | RVZGFLP HQR CD JHWWR
GHP RFU WED GDVXQYHWGDGHV
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SURUGDGH CGR 3URWMIMR GH/ HL

&RPR WHXWGR G-MD DWFXOonR HP
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2 SY[IPR SDWR VHI D B XOP HQmonR GD
GL 1HWH FROM R GXIDQM D BXQuR GR
&RQHBR 3GIR CD $QElHV WDODAD HP
DEUO | R DSUMHQEGD D PIQWD GH GHFUAR
GMAMDGD | WIXOPHQEomR @ QRD
®GUMDonR

@D HQMDGH HWRD $QD %DW GH 2 OHLD H
SHR SUMGHQOM GD &RP IMAR GH $XRQRP ID &D
$SQEUHV BIWRU GD 8)3( $OWHER 0 DFHGR
*RPHV $ UWNXQnR FRORX DIQED FRP D
SDWFISDonR GR OIQWAR @D  ( GXFDonR
| HRDUER YDFKIQ
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2 WPD & WDQIRPDonR GRV &()(7V HP
XQYHWGDGHV [HGHIDY FRP D DSUAMHQEONR GH
GDGRVTXH FRP SURYDP \IXD YIDEIGEDGH | RLSDX\D
GH WXQ} HVFRP D 6( 6X

(P RAYEWR D $QELHV IOMQULIERX D DMWEXDonR
SRONFD FRP SDWDPHQEUWV HORUR GR 3/

TXH WDQIRPD R &()(70* HR
&) (75 HP XQHUGDGH WFQRYJIEDV
| HGHIDLY

(P RHPER KRXYH DYDQ@R GFMYR FRP D
DSURYDomR GR 3/ SHD & RP IWTR GH & RQAMYMonR
H-XMD &&- GD&KkPDWD GRV' HSXWBGRV

(P DEWO D $QEIHV IQMQUIFRX D
DUWEX@onR SDUDP HQBU HP UWHXQuR FRP R

VHDGRU &DPIR 6DQEQD SDWD  GDU
FHBUGDGH QD WDP MIonR GR SURVAVR

2 SRR |RL DSUIRYDGR SHD &RP MR GH
HGXFDonR GR6HDER HP PDIR

2 GD EF KMP EF HQAD SDUD D
KMAUD FRP D DSIRYDONR SH® 30 UR GR
6HDER GD WDQURWP DonR GRV &() ( 7V HP
8QYHYCEDGHY )HGHDY $JRD R SRWR
\HJ XH SDUD \DQ@NR SUMGHGFIDO
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$ $SQALHVIQMALIFRX DR BQIR GR SHURGR
D DWWFXOonR IQMMFIRDOHP GHHD GR
| RVPOFIP HQR GRV &RPJIRV GH $STFDonR
&$SV MFXOGRV] VXQYHMGDGHV | HGHIDLY
R kPEMR GR &RQUWR 1DFIRDOH MOR
DR JRYHWR | HGHDO

1R FDPSR GD DWFXOonR SDUDP HQBU D
HQAEDGH UH RWRX \HX DSRIR DR 3URWMR GH
IH.Q TXH SBM D LGFOMIR GRV
&RPJIRV GH $STFDoNR D 5HEH ) HAHDOGH
(GFDoNR ~ 3WRIWRPDO  &IHQWIED H
7THFQRYJIED
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&kP DD GRV' HSXIGRV FRP D SDWFLSDonR GD VIEH
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" HSXWIGRV H \HIXIX SDUWD DQJ @H @D &RP IMAR CH
& ROMMONR H -X\WD &&- HP FDU \WUWLP LDWIR
HESD DSyV D TXDO D SURSRWD SRGHU \HIXU
GQUAEP HQM SDUD DSWFIDonR GR 6HIDGR ) HGHIDO

$LED R KPEMR GUMDWR D $QELHY LHRWRX D
XJrFD GR SRR HP BHXQR FRP D GHSXWGD

IHGHIDO DQEDUD 7RIDAMQ

1R Gi ®IR FRP R JRYHUR |HGHIDOD DJHED LGFOIX
WXQuR FRP ( GXDWER &H DU FRRUEHQDGRUJHIDOGH
(QIR H 30OCHDP HOR $FDE PIER SDID GMVAHXWJR
SIRFHWR GH BUXOPHQEonR GRV &RPJIRV GH
$S@DonR
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%ADMOILD GH &Ir FIDV $98 H D 6RFIHGDCH
WIMGBID SDD R 3WRIBMR GD &l FID
6988 1HWHFRQM R |RLHJFDP LGKDGD DR
P IQVAR 5XL& RWE \RTFMJorTR SDUD DP STDUD
FR® GH MR GH [P SRWWonR GR &13T
PHAGD QFHW UD SDID JDIDQM R
DEDUWWFIPHQR GH IQXPRV HWHFDY |
SHVIXIVD FIHQWIED QR SDXV

$ QRYD AUHVRUID H HFXWYD GD $ QAL HVIQFIRX
XD JHWR SURUDQER D HVFX\D DWD D
DUWEXDonR H R | RVBGFLP HQR IQINMFIRGDO
SHXQ KV FRP D ' LV 0(& H R )RSDG
DERGEDUP WP DVFHQADLY FRP R RDP HQR
SOHDPHOR H HWAKMD DGP [QVADWD
$@P GWR IRDP SWRPRYIGRV HIFRQARV
BUIRDY FRP WRMV H UHVRIDV SDWD
\GHQMIEDU GHP DQEDV @FDLY H FROMKU GH
IRPPD FROERIDAYD D SDX\® HVADWJIED
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$ SUPHID WXQnR FRP RV &RPJIRV H )yXQ/
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D FRQMXonR FREMYD GH SURUCDGHY HVAIDMYJ LEDV
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&RP R REMMYR GH DSIRXQEDU R Gi ®IR
LOMMFIRCDCH | RYBOFHUR GHVHQROIP HOR GR
\IMMP D | HGHUDOGH HOUGR VKSHURU D' LWHRUD
@ $QALHV BDORX WHXQnR FRP BHWRWV H
UWRDV GV XQHUGDGH  THEHDY
GHQRP LODEDV RAWMP DVH \KSHRYDV

2 HJFROAR FROMMX XP H\VSDoR GH HVFXWB
TXDOIEDED H FROMKONR FRBMYD CH

GDIQ/WMER \REWH RV GHVDIIRV HRKXMUDLY
DFDQ PIERV H DGP IQUADAYRY FRQUGHDQER
KDV H\SHALIFIGDGHY WUMRIDY H  \HXV

QDR HIVI IRVGH FRQREEDONR

3DMFISDIDP GD DIHQED UHSUMHQEQMY GDV
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$ $QELHV FRQANEXX SDID D FROMKomR GH XPD
SURSRWB QDFIRDO GH FRP SWDV FRP SDIWWBDADV QR

VIVAMP D | HGHIDOGH HQUGR \XSHURU LQFIDWID YRIBDED
j DPSMonR GD HIErFID DGPIQWADWD H |
RWP ] DorR GR X\R GH WFXURV S-EGFRV 2 Gi ®JIR
FRP R 0 IQUWWUR GD ( GXFDonR UHVXERX @D GVEXWAR
GH P RGHBY FRRSHIDWYRY IQSIDGRY HP H SHIE GFIDV
FROREDAV GR )1' ( FRP SRWMQFDO GH JHDU
HRRPID HP DNXMo}HV  HADWIIEDV  FRPR
LQ UDHWIXMUD GH GDVBFHQMUH \RG0} HVWFQRO.J LEDV

&RPR HJFDPIGKDP HQR |RL GHEDWED D FUDonR GH
JUXSR GH WDEDBR FRP  SDWFISDonR GD HQMEDGH H
GR &RQL SDUD DSURXQEDUD SURSRWE H DYDIDU \KD
IP SBP HQmonR

$YDODQER GHWD WP WED D $QGELHV BIYRX SDWD D
VEVHFUWUD GH * HWAWYR $CPIQVADMID GR 0 (&
“XWDWD &DWERR D SUIRSRWD GD FROWKONR GH XP
SURVVR SR

' PSBVMDIN FOUP EB DPPQFS' « P
DPN P$/ 1&

(P PDWR $QELHV SDUIFISRX GD 5HXQuR $QMOGRY
( P EDI DGRUNV GR &HQAR 1DFIRQDOGH 3HVIXAD HP
(QJID H ODMIDYV &13(0 HP &DPSIDV 63

SHSUMVHQBQER D $QALHV R SWMGHQM -Rp * HIDGR
7IFIDGHD 8) 55  LQMJURX D SURIUDP DonR GR HFRQAR
(RGAD  HGHWEFRX R SDSHOVADWI IFR GR &13( 0
SDIlD R D'DQ@R G FrFID EWMGLD DPP D
UHBIMK GFID GD SDUFHUD IQIMFIRQDOFRQIMKED HOAM
DVGXDOVIQMMO} HV

(P DEW D $QEIHV YRWRX D \H UWXQU FRP
UHSUVHQEIQMY GR &13(0 SDUD GVFXWJ HADW.J DV
SDD R IRWGFPHQR G SDFHID FRP DV

XQYHMCEDGHV I HGHIDY

$ SDUFHUD JDQKRX UH RWR GXUDQM R & RQHEBR 3GIR
@ $QELHV BLDO DGR HP PDIR FRP D DSUAVHQEONR
AV IQMO0} HV DEHWV GR &13(0 R 6LUXV —
DFHBWDGRUGH SDWFXDV GH TXDWD JHDonR ~QFR QD
$PpUFD /DWD — RV OERDWURV QDFIRDY GH
OQRMERBIID ERFr FIDV H EIRWHRY YHY DQP
GV IQEIDWDV YRUBGDVj FDSDFIMZonR FIHQAVIED H |

FRRSHWDoR FRP DVXQYHWGDGHV | HGHDLY
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(P DEUWD $QEIHV H $* 8 IRPDODDP DFRER GH
FRRSHDonR WFQED FRP R REMMWYR GH FUDUXP 1O(R
GH WDEDBR TXH SRMJFID@Q H D H IFlr GFID (D DQ OH H
@ \ROONR GH TXHWHY MUGFDV GH IQMIMH CDV
QMMo} HV YHGHDY GH (QIR BXSHIRU IHV
| RVBOFHQGER D DUEXDonR IQMMFIRIDOH SURP RYHQER
P DIRU FHBUGDGH H \HIXUDQD MUGED QRV SUIRFHWRY

TXHHYROHP DV XQYHMCEDGHV

$ $QAlHV WPEpP DSWRIXQERX R Gi®IR FRP D
&RQARDGRID * HDOGD 8QuR &* 8 FRP IRFR @D
FROMXoNR GH \ROO}HV MUGFDV SDID  \WPDV
HADWJ [ERVTXH [P SDRVEP GLUHVIP HQM DVl HV
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'XUDQM D | 5HXQuR ([WDREQ UD GR
&RQHBR 3GR HP %DM@® |R.WDOQDGR R
VPIQ UR " GFOMIR H DFHWEIGEDGH GH
SHWRDVFRP GH IFlr GFID DV LQWAYMo} HV GH
HOFDoNR  WWSHIRUM RUDQIDGR  SHD
&RPIMAR GH ' WHWRY +XP DRV H ,GFOMIR
@D $QALHV HP SDFHID FRP R &RPJIR CH
* HWRUHYV GH 1~FORV GH $FHWIEIGEDGH GDV

8 QYHWGDGHV) HGHIDLY & RODFHWL

(P GHHPEWR D $QELHV WXQX \H FRP D
BHFUMIUID GH (GFDonR  &RQMXDCD
$CDEMMIDONR GH -RHQYY H  $GXERV
' IYHWMGDGH H FOMIR 6HFDAL \RE D
FRO®XONMR GD \HFUAWUD =DWD ) LIXHLUHGR
SDUD DSUVHQBUFRQAEXD} HVj P LOMD GH
3RUBID TXH GMSIH \REW D 3ROMFD
1 DFIRQDOGH ( GXFDonR ( \SHFLDO,GFOMYD H
\REWH D 5HGH 1DFIRDO GH ( GXFDonR
(\SHFAIDO ,GFOMYD ' XWDQM R Gi ®IR D
$QALHV GHWEBFRX D GHFHWIGDGH GH TXH D
UHI XOP HQmonR FROUGHH DV
HSHALIFIGDGHY GR HQUIGR WSHUIRU H R
UWFRXHPHOR GOV SUWDV M
FRORIEDEDV DV XQYHWUGDGH | HGHDY
FRPRR D DWDonR GRV 1-FBRV CH
$ FHWELGEDCH

2 WPD YRIRX D \HU SDX® GH UWXQuR @D
$SQEUHVGH IHHHIR | &RQHBR3BKR FRP
D SDWFISDonR GD VHFUAWUD =DUD ) LI XHLUHGR
@ 6HUMIUD GH (GFDonR  &RQMDED
$TCDEHMY DonR GH -RYHQVH $GXERY ' LYHWGDGH
H QOVR 6(&$', 0(& TXH WHRORX D
QHFHWIGDGH GH WDVU D LGFOMIR FRPR HIR
WDQAMIDOHP VRGDV DV SROMFDV GR HOUGR
\XSHIRU

"NQWB' « P EBT QPMJDBT EF
JODNITe P QPSN F.P EP FTQPSF

(P PDWR $ $QEIHV DWICRX DFRER FRP R
3WRIWDPD (GFDonR 3DDAPSIFD GR &RPIW
3DID@P SIFR %UDMBILR &3% TXH SWM D
SURP RonR GH Do} HV GH IRPDonR IGFOMVIR H
DP S@onR GR DFHWR DR HVSRUM SRUP HR GDV

XQYHMGDGHV [ HCGHDY

(P MQKR D $QALHV FRQNEXL FRP RV GHEDWV
VREWH DFHWELGEDGH IQJBMWR H SHUP DQ GFID
GH HMGDQMY FRP GHIFt FID HP DXGr FID
@ &kP DD GRY' HSXBIGRY
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$ DWDonR GD $QALHV (D SDXW GH HTXIGDGH
GH Jr GHR IRL PDUFDGD SRUIRW SUVH@D
IOMMFIRDO H SHD SDWFISDonR DWD GH
@HDEDV  IHPIQQV GV XQYHWGDGHV
| HGHDLY

1D | &RQHY GFID 1 DFIRQDOGH 3ROAFDV SDUD
DVO X@HWHV WD@ DED HP VWP EWR D $QALHV
HAWMYH  BSUAWHQEGD SHODV  YIEH UHVRIDV
&DPID * WDE ) DFKIQ 8)35 /RDH 3WCER
OHEFDR 8)3% H )WFpQ %l R®
8QSDPSD $ SWH®D GDV MFH UHVRIDV
IRVMBOFHX D IQM®FXonR FRP R JRHUR
IHGHWIOH DP STRX D WMEIGEDGH GDV Do} HV
SURP RYIGDV SHD $ QAL HVQHWH FDP SR

(P RAMEWR D $QELHVHWMYH HP UHXQDR FRP
D G6HUAMBUD GH (GFDonR  6XSHIRU
6HVX 0(& SDID GMVPHW HVADWIIDV GH
DWDonR GDV RMGRIDV GDV  XQYHMGDGH
IHGHIDLY ' XWDQM R HFRQAR \BPEpP |RDP
WDVBGRY RV DYDQRV GDV SROAFDV GH FRP EDM

DR DWHGAR @V IQMMO} HV H R GREXP HQR
TXH WH-H H SHUE GFLDVH ERDV/SU WEDV

1IRPHWPRPrV D $QGELHV BHFHEHX D P QWD
GH (WBGR GDV 0 XBHBV 0 WD /RSHV SDWD
QVPX\W SDFHIDV @ SRMJFDODonR CH
SROMNFDV GH LIXDGDGH GH Jr (HR (@ 1DBX
\REW D SDFHID FRP DV XQYHWICDGHV
| HGHUDLY SDUD GDUMMEL@EDGH | VDo} HVGH

UXDGDGH GH JrGHR  SWRPRYIGDV  SHODV
IOMMo} HV FRP R REMMYR GH DPSMU \HX
DEDGFH | RUDGFHU DV IQEIDWDV H MMOMY H
LQSILDUQRYDV SU WEDV

$ WPiWD VDPEpP DSDWFHX GH IRPD
HAXMIDOM QR & RQHBR 3BIR GH GH HPER
TXDQGER UHVRUHV H UHVRIDV GAVFXWDP D IRDQFID
FROAD DV XQYHMGDGHV IHGHDY LGFOIQER D
YROGFD GH Jr(HR @V FRPXQGEDGHV
DFDQ PIFDV H @@ \RFIHGDGH HP JHIDO /\JID
IXPLCD 3XSDAR GR O IQWMUR GDV 0 XBHBV
DSUIVHORX R 3IRRFRB «QFR GH 3UAYHD®NR
3URMONR H ( QUHQBP HQR GD 9 IRDGFID FRQAD D
0 XBHU @V 8 QHWICDGHV 3~EQFDV %DVGILDV
TXH EXWD SDGURQ]DU GUMEHY H 1RWDGFHU
PHFDQWPRY IQMWXFRDY GH DFRBIPHOR
SUVH®NR H SIRWONR

(P MCHWR UVLRDV H YEHBWRDV OV
XQYHWMGDGHY |HGHIDY BDOQDDP XP HFRQAR
DFIRPO SDID GHEDMU H FRQNEXIU FRP D
FROWOMR GR 3IRRFRB GH QM) HV SDD
3UMHPMR $FRBIPHOR H (QUHQBPHQOR GD
9IRDQFID FRQAD DV 0 XBHBV DV 8 QYHWUGDGHV
YHGHDY $ IQFIDAD — DWWEXOGD GH IRPD
LOMUP LQUWMUDCHQAM R O I[QWNUR GDVO XBHBV R
OIQWPUR @& (GFDonR H D $WRFIDoNR
1 DFIRQDAGRY" U HQMV GDV ,QWYMo} HV') HGHIDLY
CH ( QUGR 6XSHURU $QALHY —UHSUHVHQD XP



SDVR P SRWBQM QR | RUBBFIP HQR GH SROAFDV IOMMFIRQDLY YRIBGDV | SURP RonR GH DP ELHQMV
DFDQ P IERVVHI XURV LGFOMYRVH QU GH IRDGFIDVGH Jr GHIR

2 SIRRFRR SUWHY IQFIDWDVFRP R Do} HV SHUP DQHQMV GH
SHHDNR Q-FORV PXWEMFISEDWY GH DFRBIP HOR
SROMNDV IQMMFIRDY GH FRPXQFDonR FRP M} HV GH
HQUQEPHOR | YROGAD GH Jr GHR H REVHYDWURY GH
LIXDGDCH GH Jr GHR RHWD GH | RWP Do} HV FRQAMXDGDV H
REWDWUDV SDID \RGD D FRPXQGDGH DFDG PIED
RXYIGRUDV | HP IQQDV DXW/GRP DV H SURJ UDP DV GH LGFHQRIR

j @HDQD IHPIQD

"EFTe PS $BNQBA B #BCDP 7 FNFMP

$ $QALHV DSIRYRX HP BXQuR GR &RQHBR 3BIR D DGHR
IOMMIRDO | FDPSDQID 9OFR 9HPHBR  IQEIDAD
IQMIDFRO GH  FROAHQNDonR  H  HQUQEPHOR DR
IHPIQFGR $ HQAEDGH \BP EpP  IGFHQAYRX D SDWFISDonR GDV
XQYHMGDGHV I HGHDY HP VRGR R SDtV H DQXGFIRX D LQDXI XUDorR
GH \HX Sy SUR 9%DQFR 9HP HBR FRPR \iP ERB GR FRP SURP MR
SHPDQGHOM FRP D SURPRonR GRV GLHVRY GDV PXBHMV H R
FRP EDWM|j VMROQFIDVGH Jr (HR

$ FDPSDQD FROMM Q@ LOWBODonR GH EDQFRV SIQBGRV GH
YHP HBR HP H\VSDoRV S~E@FRV H LOMMFIRQDLY DFRP SDQKDGRY
GH PHQDIHY/ HGXFDWDV H LQRWP Do} HV VREWH FDQDIV GH
GHQ-FID 2 MPERR UWHSUMHQD R GUDU YD[IR GH[DGR SRU
PXBHH YWPDV GH IHPIQRGR H EXWFD HWP XOU WH B[R H
P RELQ) DonR FREMYDj FDX\D

*N Q¥N FOB' « PEF B* YFT
OBDPPCBJT EF FOSFOBN FOP S
WPNICDB DPOSB BT N VMFST

$IQD R PrV GV PXBHMV D $QELHV DMCRX R
3RRFRR GH QM) HV SDID 3UMHDNR $FRBLP HOR
H ( Q UHQEP HQR GD 9 IRDGFID FRQAD DVO XBHWHV DV
QM¥Mo} HV 3~ETFDV GH ( QICR 6XSHIRUH D 5HCH
YHGHDO GH (GFDonR 3WRIWRDO &IHQWIED H
THFQRYJIED HP HYHQR FRMQR FRP R O IQWHUR GD
( GXFDoNR H R 0 [QWPUR GDVO XBHW (RGAD  CGH

PDWR (D 8 QYHMGDGEH GH %DM 8 (Y0

(P DEUDRXWR JUDQGH P DR IRLD FUDoR GXUDQM R
&ROHBR 3G(R GD HOMDGH GD $PNJTP EF
&RVEBEF EF (" OFP F *OFSIFDDPOBNEBEF TXH
GHYH DSUR XQEDUD SDXWB CR kP ELVR GD $QELHVH XQU
HMRWORY SDID D WRGONR GH TXHWHY FRPXQ/ | V

XQYHMGEDGHV I HGHDY
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' PSBWMDIN FOUP EB BTTJIU CDB
FTWEBQUM

(P VWP ER HP BHXQR FRP R SUIMGHQOM CGR ,(HS
0 DQKHOSDDFRY [IFRX DFREDE D BHWP DCD GD
1FTRVJIB / BDPCBMEF 1FS&Vi4PDPFD RN D PF
$ VMWSBMEPT &TWEBOFT FRQUGHIDGD HADWJILED
SDID VVEMADU D WHIXOPHQMMonR GD 3ROMND

1 DFIRQDAGH $ WMIVGFLD ( WYGDQMD31$( 6

2 7HPR GH &RRSHDonR IRL DWMDGR GXDQM R
&ROHBR 3BR GH RXAMEWR SRU 0 DUFXV 9IQFIXV
' DG VHFUAWUR GH ( GXFDonR 6XSHUIRUGR 0 ( &

SOWHY 7THIHWD GUAWRUGH $YDIMonR GR ,GHS H

-R\b * HIDOR 7IFIDGHD SUMGHOM GD $QaLHV

$ SHVIXAD WYH IQFIR HP DEUOFRP JUDQGH DGHWVIR
DV XQYHMGDGHV | HGHIDY

$106D @R H[R GD DWMNGFID HWXGDQAD D $QELHV
SIRPRHX HP PDR R TENIXSP “" NNFOB' « P
BT 6QWSIEBEFT 'FEFBIL YRWR |
FROWOMR GH XPD SRMED QFRPO CH
DIP HQBonR SDUD DV XQYHMGDGHV |HGHDY 2
GEDM GHMEBFRX R SDSHO GRV UHWEXUDQMV
XQHMWURY @V SRONDV GH SHPDQ @D
HWYEDQUMD H VHIXDQ@D DIPHQEU DEREDQCR
G\VDIIRV GH JHWYR [ LQDQFIDP HQR H DP SMonR GR
DFHWR | VUH Ho} HV SDUD HWMGDQMVHP \MYDonR GH
YXQHDEIGEDGH \RFIDO 7DPEpP IRDP  GMVFXWEDV
HADWJ 1DV GH \KWMQEELCEDGH H IQMI WonR FRP D
DJUEX@MUD |DP 1DV $R 11CDO R ) RDSWFH $QALHY
| LERX UVSRQV YHOSHD HDERDONR GH XP D SURSRW
GH SRONFD (DFIRPOXQLIEDGD GH DIP HQonR HP
DUEX@onR FRP R JRYHIR | HGHIDO

(P MQKR D $QELHVUBDORX RRWPIQ UR FRP
R WPD ‘0T EFTBGPT EB BTIJUB
FTWEBOUM PSBNFOP  JDW-P F
BDFTTICMNEBEFH $ DWIGDGH SURPRYHX XPD
DQ @H DSURXQEDED \REW R 1LQDGFIDP HQR GDV
SROAFDV GH SHWP DQ GFID HWXGDQATH RVGHDI RV
SDID DWHIXIDU FRQEO}HV DGHTXDEV CH
QMR SHPDQ GFID H FRFOMIR GRV FXURV
SRU HWYGDQMV HP \WDonR GH YXQHUDELGEDCH
\RFIDO

"VBBO PT GB QPMIDB EF
QFSN BO' CDB N BUF3B

(P MBR D $QGELHV SDWFISRX GD UHXQDR GH
HQMID GR 3FMU SP EB 1PMJDB / BDPCBMEF
1IFNBO' CDB . BUFSOB OBT *OTUWJ YFT EF
&OTXP 4VQFSPS GREOPHOR TXH  WCH
GDIQ/VWFR H QUM HY SDUD \XEMADU SRONFDV
S~EQ@FDV H D UHI XOP HQonR GD 3RMFD 1 DFIRQDO

GH $WIMNGFID ( WCDQAD 3QDHV



1N P « PEBT QPM{DBT EF B YFT BGS\ BUVBT

$ $QALHV SDMWFSRX  WHSUVHQRGD SRUHWRIDY H LHVRUHV GH VRCDVDV I HY GR, ) yUP 1 DFIRQDCCH
$o} HV SIWPDWDV )1$$  IQFDWD SURP RIGD SHD 6HFUAMIUD GH 3ROAFDV GH $o} HV $1LLP DWDV
&RPEDWM H 6XSHDonR GR 5DFWR &R 0 IQWWUR GD JXD@DGH SDFIDO 0,5 2 HYHQR WXQAX
UHSUMHQEOQMY GR JRYHUR | HGHIDO HVSHFIDOMY SHVIXMDGRUDY H SHVTXMDGRUAV I HWRIDV H J HWWRUBHYV

S~EG-RV DWWV H RJ DA Do} HY GD \RAHGEDGH FIMOSDUWD GHEDWIUDYDQORV GHVDILRV H SHYSHRWYDV
GOV SRON-DVGH Do} HV DI LUP DWYDV (R %IDMO



%N PDBDB TPCFBQOB F BVUWPPCPN B DPN Q3PN JI'TP QFSN BOFOUF
EB" CEJHT

$ GHH\D & GPRFFID GD \REHIDQD DFIRIDOH @D DXRGRP ID XQYHWMUD HIMYH HQAM RV
SUGFISDIY H[RV GD DWDonR IQMMFIRQDOGD $QALHY GXUDQM \RGD D JHWWR (P GLHHQMV
DIHQEDV WHXQ} HV H P DQLHWRIO} HV S~EGFDV D $WRFIDonR WHDIILP RX R SDSHOHVADWJ IER GDV
XQYHMGDGHV I HGHUDLY SDUD R GHVHQROIP HQR FIHQWIFR WFQRPJ IER H \RFIDAGR SDtV

(P MGBR CH D $QGELHVDGHUX | &DWD HP ' HH\VD GD 6REHIDQD 1 DFIRDO SRUFIRQDQER \H
HP IDYRUGD SUAVHYDonR GR (MBGR ' HPRFUWFR GH ' IWHWR H GD DXRQRPID GDV LQWAYMO} HV
S~E@FDVGH HQIQR \KSHURU

(P DIRWR GQWHOMY & $WRFIDoNR
SDWFISDIDP GR DR ' WHWRV-i DO DGR
HP 6nR 3DX® UHRWDQER R FRP SURP MR
@V XQHMGDGH [HGHDY FRP D
GPRADFD RV QUHVRY FROMMARQDY H D
GH H\D CDVIQKMYMo} HV S~EQEDV

"XDQM D | S5HXQnR 2@EQ WD &R
&RQHBR 3GIR WO DA HP WP EWR GH

HP %pP 35 RVUHVRAVH BWRDY
DSROWP ' HPRFDAD 6REHDQD H (P GHHPERGH R &RQHABR SBLR UFHEHX

YRR RIHOBGRU @ D PIQUAD GR 6XSWP R 7UEXQO) HGHIDO &i WHQ

%Wmmﬁng SQALHY SD?; /[~FD TXH SDWFSRX GH XP Gi®IR \REW
GPRFDFID &RQMIMONR DXRGRP 1D XQYHUWUD
H R SDSHO GOV XQHMGDGHN S-EFDV @

$ GHFMIR FRORTGRX FWDVGLAM HVFRPR  PROMIONR GH XP SDIV PO MUR H \REHIDR $

WHJCFD SDID D DIJHIGD SRONFD D SUNHDD CD PIQWAD VP ERQ RX R UFRQKHFP HOR

HOMEDGH DR BQJ R GR DCR VHI XOM @ WHBMGFID DV XQYHWUCDGHY IHEHDY SDD R
| RUDGFP HQR GDVIQANMo} HV GHP RFW WDV
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%@ TB EB BVUPCPN B
GEEBCOFIB F QBLEN POBM

(P IHHHR D $QELHV SDWWFISRX GH DXAr GFID
S-EFD @R 6HPDGER )HEHDO SDI GHEDMJ D
DXRQRP ID GD JHWAYR | LCDQFHLD H SDWP RQDOGDV
XQHWCEDGHY S-EGFDV. $  HUMDGH IR
BSUMQEED SHD UHWRD GD 8QYHWGDGH GH
WMImD 5RDP SHIR® 1DV H SHR
FRREHDGRUGR ) yUP 1 DFIRQDAGH 3ly SHVRUAVGH
30OHDP HQR H $CPIQWADONR ) RSOG $QELHV
( YDQER 5RAUW XHVGH) DUD

&OE-ABN FOP S WPNICDB DPOB
BT VOWSIEBEFT G-EFBJT

(P RAWWEWR SRUIQFIDWD GD $QALHV |RLIQFIDGR
XP SWRFHWR GH Gl ®IR IQMMWFIRDO FRP D
$GRFDFD * HDO @D 8QnR  $* 8  YRWICR |
FROMKOMR GH PHAGDV SDUD R HQ WHQBP HOR
YROGFD H | GMQRPDonR QUHFIRDAV |V
XQYHMGDGHV | HGHIDY

1RPHWPR SHIRGR D \WMPi WED \BP EpP IR
QAPMED HP WXQnR FRP R $1' (6—
6QEEDR 1 DFIRIDO

2 Gi ®JRIQFIDGR SHD $QELHV UHXERX (R
DSUR XQEDP HOR CDVAVFXMWE IVHP MCHLR
aH GXDQM &RQHBR 3GIR FRP D
SIRSRW® GH FUDonR GR 3WIWDPD GH
$Xt@R DR &RPEDM | 9IRDGID H |
' HMQ R DorR @DV, QYMLo} HV) HGHDIY GH
(QIR
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| PVWWPT BDPEPT EF DPPQF3' » P JOUFSCBDIPCBM

$ IOMODFIRDQDoNR M FRQRIEDD
KIWRUEDP HQM FRP R XP D GIP HOWR HAKMDQM
@ DWDonR G $QEIHV PDQMH\H HP

FRPR XPD i WD HWDWJILED H HP
HSDQAR PDWFDE SHD DWDonR GUHWD GH
QWHOM GV XQYHWUEDGH HGHDY HP
IOXNGFIDV H DMWFXD0} HV IQMIDFIRDY GH DA
UHBMK GFID

1R ( FROAR 8 QYHMWUR 0 p[ [ER-ADMOUWD@ DGR
DE&IXADGCHO p[IFRQRVADV H GHVHWPER
D GHBUDonR EWDMGILD |R. GBHIDED SHD YEH
SWMGHQM GD $QALHY $Q@ %DW] GH 2 OHLD
8)6&DU H SHR \HFUAWUR H HPXWR GD $18,( 6
/XY $PDER * RYi B 3OFHFIDD 2 HFRMUR
BXQX WHWRUA H BRIV GH IQXMO} HY | HGHDLY
GRV GRY SDVAV H UHVXERX (D DWICDWD GH XP
FROf QR GH FRRSHDoNR TXH IQMMX D &i \MGD
QIME0 p[IFR YRWIUGD DR IRVWDBFIPHQR GDV
Do} HVGH SHVIXAD IQRYDoNR IQMIDFIRQDQ DonR
H P RELGEDGH DFDG P LIED

2 SO FRIMQR GHIQGR SDWD RV S| [P RVGRY
DQRV HWEEHBFH P MV HVAKMDQMY H ICDXI XD
XPD QRYD HBSD GH FRDERDoNR HQAH %DMOH
0 p[ [ER QR FDP SR GD HGXFDonR \KSHIRU

$ SUMHD @ $QAELHV VBPEpP \H GAMBFRX QR FHQ UR BUJIRQDOFRP \XD SDWFISDonR @D
SHXQOR 0 LQWMIDOH GH $OBV $XVRUCDGHY GD &(/$& HP ( GXFDonR 6XSHIRU WHD@ DGD HP

& DU HD GOV QEDV &RPP EID SHSUAHQBQER D DWRFIDoNR HQMXDQR SUMGHQD GR (\SDoR
/DWR $PHIFDQR H &DUEHIKR GH ( GXFDonR 6XSHIRU (QDFHV D UHVRID 6DQED * RXDW
$OHCD 8)0* DSUBMQRX D WDVM/UD GR ( QDFHV H D SUIRSRWD GD $Jr GFID 5HIIRDOGR
&RIHIPHQR $5&2 IQFIDWD YRWECD | QMIWonR DFD@ PIED H DR GHVHOWROIP HQR
\KWMONMYHOGD WHIIDR $ WHVRD ' IDQD $WD-R 81,/$ SWMGHOM GD &RP IMAR GH 5HDo} HV

QMIDFIRDLY GD $QELHV VBPEpP  SDWFISRX GR HOFRQAR DFRP SDQKDQER DV GMAXWE HV H
DSRIDQGR D DWDonR GD DWRFIDonR

(P GHHPERR GXUDQM R &RQHBR 3GKR D
ULVRD ' IDD $WD-R H RV BSUMVHQEQMY GD
&DSHV — 5XL 2SSHPDI +HBD
$EXTXHIXH ,GHD| IO 7DBDYQ. H 9DQHWD
9DUDV  DSUMQEIDP CDGARV  \REWH
P REW@EDGH DFDG PIED ERODV (R H WURUH
SDUFHUDV IQMYXFIRQDY DPP GH GHDIIRV H
SURIGDGHV GD SROAFD GH IQMIDFIRCDE DonR
GR 6MMP D 1 DFIRQDAGH 3yV * UIDGXDonR
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(P NMHWR D $QELHV HWMYH UWHXQCD FRP R
HP EDI DGRUGR 0 p[ IFR QR %DMO& DUBV* DURD
SDID WDBU GH DFRERV GH FRRSHDonR
DFDQ PIED HQAH RV GRY SDVHV $ IGHD p D
IRPDoMR GH FDMCDUDV HP \WPi WDV CH
LOQMUMH FRP XP HOAH DV XQYHMGDGHV SDID D
WDODonR GH IQMFKPEIRV FRP DSRR GD
$QALHVH GD $QAHV DWRFIDoNR TXH IQMIUD DV

XQYHMGDGHVP H [FDQDV

2V Gi ®IR WIH FROMXCGDGH GXDQM R |
&RQHBR 3GIR CD $QALHV HP THYHHIR RQGH
D SURSRWD |RL DSUVHQEBGD SHR HP EDIf DGRU
SDUD VRGDV DVXQYHMGDGHV | HGHDLY

"NQWB' - PEBT (BIFSBT DPN
JOTUWYJ YFT CSIMEDDBT

$ $QALHVSWRP RHX HP PDWR P MAR LOMMFIRDO
DR 5HCR 8QCR FRP R REMMYR GH DPSmU D
FRRSHDonR DFDQ P IFD IQMIDFIRDOH | RVBOFHU
SDUFHUDV HVADWJ LEDV HQAH XQYHMGDGHV | HGHIDLY
EUDMBLDV H 1O} HY EMKQEDV $ DI HQED WIYH
R DSRR GR %MK &RXFO RUJIDQDonR
IOMIDFIRDOGHAFDAEDj  SURP RortR GD HGXFDonR H
@D FRDERWDonR DFDG P IED J@&EDO

SHSUMVHQEADP D $QALHY DV UHVRIDV $ QD %DW GH
20HWD 8)6&DU H &DPLD ®R 8)06 HP
DIHQED GH HFRQARV IQMYYHFIRQDLY YWV WFQEDV
H DWIGDGHV GH DMEX@onR DFDQ P IED WD) DDV
HP /RBMVH* OMRZ (RKPEMRGD* RQJ * GEDO
&RQHHFH H CH WXQ@ HV FRP  XQYHMGDGHV H
RUDQIDo}HV @DAV | FrFD IQRYDonR H
(QMIDFRDQ DonR GR HMR VKSHIRU

$ SWRIWPDoNR LKFAX WXQZHY FRP R JUSR

SQYHUMWAY 8. QMUIDWRPDO 88.L H 1QMYMO} HV
LOMI UDQMV CR SXWHTF URXS

$I0D HP PDWR D $QEAIHV WFHEHX D FRQHBHWD CH
(GFDonR & (PEDIDE®D @ (VDD @R %DMO <RDQED
SRAWXH SDID GMXW SRWEIMEDGH GH FRRSHDonR
DFDG P IED YRWBGDVj |RP DonR HP @) XD HVSDKRD QR SDtV

$ SIRSRWD HP GHEDWM SWY D FROMKonR GH DFRGRV
LOXMYMFIRQDLY SDUD DP STUD |RWP DonR GRFHQM FRP IRFR Q@D
RHW GH KDEIO@onR FRPSGPHQBU HP H\WSDQKRO SDUD

SR HWRUHY CD HGXFDonR Ei MED

$ SDUFHUD | RLR IFHD® HQM DSUVHQMGD DRV UHWRUHY GXUDQM R

& RQHBR 3GICR UHDQ DGR HP DEUOHP %DM
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' PSBNWDIN FOP EB DPPQFS' « P

DPN B$1JB

$ $QALHVSDWFISRX HP PDIR GH WXQnR FRP R
HP EDI[ DGRU GD &KID QR %IMO =KX 4 IQI TIDR
SDID GMXWJ R 1RWIBFIP HQR GD FRRSHUDONR
IOMCDFIRDO HOAH  XQYHWGDGHV  [HGHDY
EUMOBLLDV H IQMMOo} HV FKIGHAVDV 2 HFRAR
DERGRX SRWEMEDGHY GH DPS@onR  CH
SDUFHIDV @V | WDV DFDG PIED FIHQMIED H
WFQRQJIED FRP IRFRHP IQMFKP EIR SHVIX\VDV

FRMQEV IQRYDONR P REIEDGH HWYGDQAD H
GHVHOROIP HQR \IWMQIVYHO

"NQ\MB' « P EB DPPQF3’ « P DPN QBH-T BGDBCPT

AFHIB' » P VOIWSIIY SB
NBLIOP BN FSDBCB

(P MBR D $QGLHV SDWFISRX GD RJDQ] DonR
R | )yUP GH5HWDVH SHWRUHV G $P pUED
/DWD H GR &DUEH TXH UVXERX D & DD GH
)R R JXDoX GREXPHQOR TXH BDIWPD R
FRPSIRPIMR GOV IQMMo}HV FRP D
DXRGRPID XQHYWUD D  FRRSHWDONR
FHQNED D PRE@DGH DFDQPIED H D
IOMI WDonR WHIIRDO $ IQFIDWID | RVBOFHX R
SIRBRAQWPR GD $WRFIDoNR @D DWEXDonR
LQMIDFIRQDAED HEXFDoMR KSHURUS~ETFD
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$ PO/ « P EF BHFCEB DPQR/OB F NPEFQ] B « PEP 464

(P DIRWR D QRYD GUARID GD $QALHY BXQX \H
FRP R SUMGHQM GD ( EVHIK $WMXU&KIRIR SDUD
D FROWONMR GH XPD DIHQED GH WDEDBR
IQMIWDGD FRP D 6HVX R &RIDW H R &RIDWPV
HOROHGR GHVGH D BUXOonR GH PXURV CGH
PHAFD H D DYD®™onR GR (@PHG DW D
FHWWIEDorR GH KRSV GH HOUGR

$ $QALHVIPEpP SDWFISRX GR OQDP HOR GR
SRIWPD 3(76D-GH ,QRPDonR H 6D-CH
' LJMPOTXH SUWQGH P RGHJ] DUR 686

" QSN PBNFAP EB HFTUY P EPT | PTQIBJIT VOWSJJ SPT

(P \HMPEWR HP WXQnR FRP R SUMGHQM GD ( EVHK
SWMXUEKIRR H R MIEFH SUMGHQM ' DQHOYHIADP 1Q. | LIERX
DFREDGD D FUDonR GH XP JUKSR GH WDEDBR YRIDGR DR
IREGFIPHQR D JHWWR IQMIDGD GRV KRSMIY
XQYHYWURY &KIRR VP EpP  DSUVHQRX IQFIDWDV HP
DQEDP HQR @ ( EVHK YROBGDVj RWP L} DonR GH \HYoRV
FRPR SRUHHPS® D IQMIWonR GH SURFHWRY HQAM
XQCEDGHY KRSMIOUH MGFXOGDV j PHWPD XQYHWGDGH
|HGHIDO

7DPEpP |RL DWHIXUDGD D SRWEIGEDGH GH GRFHOMV HP WIIPH GH GHAFDonR H FOMYD
H HFHUP FDU RV GH JHWWR Q@ ( EVHIK XP D FRQTXIWE GH HQAED SHD $QALHV TXH | RVBGFH D
LOMI Do R HQAH XQYHWIGDGHV H KRVSIMILY XQYHWWURY | HGHUIDY SBAMHYDQER DV DWIGDGHY GH
HOUCR SHVIXAD H \WQWR H DWMKVGFD

$ PPQFE’ « P JOFSBDPPCBMFN TBEEF QECNDB

$ $QEHV BSUBMQEED SRU VHX SWMGHOM -Rp
* HD@R 7IFIDGHD WD RX WXQnR HVADWILED FRP D
USUMQEQM G 2UDQIDonR 3DQ$PHIFDD D
6D~CGH 23$6 CR%DMO' D (@D 3UHWR SDUD DYDQDU
@ IRPDODoNR GH XPD FRRSHDomR FRP DV
XQYHMCGDGHV | HGHIDLY \WMQER HP YWD \WD FDSIOUCDCH
HHSHEQID 2 HFRQAR GHIQX SURUGDGH SDWD
Do} HVIQMI DDV

$V AAVFXW HY DEREDUDP  HVADWRJ LDV GH SUHYHQNR H
SIRPRonR G \D-GH FRPEDW D GRHQ®DV FY QFDV
IRWREGFPHOR GO SUHSDWonR H  UWANSRWW D
HPHJr FIDV \DQWUDV H HWMWPX® j SHVIXMD H

LQRYDONR WFQRJ IFD HP \D~GH

(P GHHPEWR RFRUWHX D SUP HUD BXQoR GR JUXSR GH WDEDGBR 2 3$6 H$QALHV $ HOAMDGH p
USUMQECED SHD UHWRD $QD %DW 2 OHWD 8)6&DU H SHR BIWU -RTR $OUWHGR %DICD
8))6 YEH SUMGHQMVGD HOMDGH SHD UHVRWID -HQALHUBDIIL 8) &63$  SH®R BWRU-RTR 3DX®
0 DFHGR 8)' 3DU H SHD YIEH WHVRD / 1D 51V $] HIHGR YAMMGFRXWE QLH\S
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' PSBWMDIN FOP EB J-EF EF | PTQIBJIT VOWIJJ SPT

' XIDQM D | SHXQDR 2WHQUD GR $ $QEULHV DSUVHQRX XP GNDQEP HQR GRV KRSMILY
&ROHBR 3GIR D $QEIHV SIRPRHX XP TXH WFHEHP HMUMGDOMV GH XQYHWIGDGHV \WHP
GHEDM \REW RV GH\DI RV HDFIRQDGRY DRV KRVSMIO XQYHWAMWUR TXH VHWW GH EDVH SDWD
KRSMIY XQYHMWURY HP Gi ®IR FRP  FUHGHGFIDP HQR H DP SMonR GRVFDP SRVGH Sl WED
UHSUMVHQEIQMY GRV P IQWHURV GD 6D~GHH GD
(GFDoNR  )RDP DSUMVHQEGRY R RR
PRGHR GH FHWIFDonR GH KRSMAY
XQHMWURVY H R ([DPH 1DFIRDO GH
MG D (W  DPP  GH  TXHWHV
HAXMUDQMV FRP R D FMFDWH GH FDP SRVGH
SUWD D \MDonR GV LQKMYMo} HV \HP
KRVSMIOSWYSUR H D QGHFHWIGDGH GH P DIRU

DSRR SDID DEXDPHQR HOAH JHWAR
KRVSMIDUH P AR DFDG P IED

OFIWDV « PEFN QPMJIDBT EF S-TE” CDB N“ EDDB

(P RAWWEWR D $QEULHVH BXQX FRP R VHFUWUR GH * HWYR GR 7UDEDBR H GD ( GXFDonR Q@ 6D~CGH GR
0 IQWPUR GD 6D-GH )HISH 3WRH®R SDUD WDVU GH WP DV BHDFIRQDGRY | WMQ GFID PpGED |

DYDIDonR DFIRQDOGRY HWMGDQMV GH PHAFICD ( @DPHG H DR DX[t@R P RIDAD SDUD WMGHOMV ( G
VP EpP HMYH SBMHOM @@ | 5HXQIR ([WDRBEQ UD GR &RQHBR 3BIR RQGH DSUMHQRX Do} HVH
HADWJ DV GD SDWB SDUD SURYIP HQR H 11 DonR GH SUR MR HP B} HV TXH P DIV GHFHWAMBP H
SDWD R IRWIGFIPHQR GD IRPDonR PpGED IQMIWDGD j SHVIXMD H j V GHFHWIGDGHY WDV GRV

WUIMYURY

' PSBMDIN FOP EB @3N B' « PFEN
TBEEF

2 &RQHBR 3GKR GH MQR BPEpP G-EDWX R
IRVMBOFIPHQR GD IRPDonR GH SWRIMWRDY GD
\D-GH FRP IRFR @V WMQ FIDV PpQ@EDV H
PXABUR MR (P SDFHID FRP D 6(6X 0 (&
IRDP GVPOMWEDY HVADWJ DV SDUD DP STDU YDI DV
DSHUHORDURVY SURFHWRY GH DYD@onR H UHI XQonR H
| RVBOFHUD | RWP DonR YRUBGD DR 6IMMP D « QFR GH
6D~CH 686
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$POECV] « PQBB BBWBNM B« PEB &®INB‘ « PN* EDB

$ $QELHV SDWFISRX GD KRP RBJ Dok GOV (RYDV' LWHWI HV & XUWIEXOUHV 1 DFIRQDLY GH 0 HAFCD HVSD
| XQEDP HQMOSDUWD D DWDA@ DonR GR HMCR P pGAFR (R DMO &RP D KRP RBJDonR DV (RYDV GLLHW HV

SDWDP D RUHQBIUD HWIKMUD FXUEXOU FRP SHWGFIDV H S WEDV FEQREDV QRV FXWRY GH 0 HAFID HP
WRGRR SDtV

" DPN QBQ BN FOUP EB FVBNEB' « P EF
EXQWNBTN* EDPT

(P RMWER D $QEIHV UWHFHEHX WSUAMHQEQMY GD
$WWRFIDoNR 1 DAIRQDOGRV3WR MIRQDYV0 pGFRV) RWP DARV
HP . QMMo}HV GH (GFDonR B6XSHURU ( ADQI HLDV
$\SIRPHG  SDUD WDVBUGD WYDEEDoNR GH GS@P DV GH
PpAFRV FXEDQRV BMGHOMY (R %IMO 2 HJFRQAR
DERWERX DV GLIEXGDGHY HQ UHQBGDV SHBY SUR IWRQDLY
GDQM @D [PSRWEWEDGH GH REWQNR GH DOXQ/
GRAXP HQRV H LJIGRV GHMGR D SRONFDV H\WMIDV EHP
FRPR D QHFHWCGDGH GH TXH R (WBGR UWHFRXKHOD RV
QUAVRY GDTXHBN TXH M DMDP @ WICH S-EGD GH
\D~CH

1PTTF CP $ POTFMP " EN QMBI EB &CTFS

(P GHHPERR R SUMGHOM @ $QELHV VRPRX SRWH R &RQHBR $CPIQUADRIR & ( EVHK
UHSUMVHQBIQER DV XQYHWIGDGHV |HGHDY (G BPEpP HWMYH WXQGR FRP R MIFH SUMGHOM @D
LOMYMONR ' DQHOAHTADP P L SDUD WIVBUGH \WP DV HVADWJ LERV UHDFLRQDGRV DR | RWDBFLIP HQR D UHGH
H GDV SRAEDV S~EGFDVQD i UHD GD \D~GH H GD HGXFDonR
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' PSBVMDIN FOUP EPT | PTQIBJIT WFUFSIO: SPT VOWFSTIY SPT

(P GHHPER D $QELHV HMMH WXQGD FRP
116RQ 3HHLD -~QRU GUARU GH 3WRIDPD @D
6HFUABUD ([HPAWD GR 0 IQWPUR GD 6D~CH
SO0 GDRIDU \REW WPDV HADWILERV
WDFIRDDGRY DRV +RSMAV  9HMIG URV
SQHYMURY H j IRPDonR HP 0 HAFID
9HMIQ UD 1D RFDMoR R SWMGHQOM GD $QAELHV
UHMDORX R SDSHO UHBNDQM GHWD WHGH D
IRPDoMR  SWRIWRDO @ SKROMR  CH
FRKHFPHOR H (R DMQEPHOR D GHP DDV
\DQWUDV GH IQMUWH S~EGFR  FRQANEXIQGR GH
| RUP D \LJ QLLEDWYD SDUD DV SROAFDV GH \D~CH

1 HWH FROM \R GHWEFRX D LP SRIKQFID GH DYDQ@DUGR DSHUHORDP HQR GRV FUMYURY GH SDWWFLSDonR H
GH ILQDGFDP HQR GV ERDV GH WMGQ GFID HP 0 HAELD 9HMIQ UD &RPR HJFDPIGDPHOR IRL
DFRUEDCED D IQAMIDoNR GH XP * XSR GH 7WDEDBR * 7 FRP D SDWFISDonR GR 0 IQWWUR GD 6D~GH H GD
$QALHV SDWD DSUIRIXQEDUR Gl ®IR WFQFR H FRQAMEXWUSDUD D FRQMKonR GH R0} HV DEEKDADV j V

SRONDV S~EQ-DV GH\D~GH

(P FROMXGDGH R * 7 WXQX \H HP THYHHLR H
WWH FRPR SUGFISDOWPD D WG GFID P pGED
YHMUQ UD

1R PRPHQR D $QALHV WD ILP RX \XD GMSRMonR HP
FRDERDU @@ FROMWKonR GH GUAMIHV H PDFRV
UBUXODWURVY YRWIGRY DR DSUPRDPHQR @D
MG GFLD YHMUQ UD H UAWDERX R SDSHCHWIDMIJ LER
GRV +RSMIV 9HMIQ URV SQYHIWURY H GRV
SURJ IDP DV GH WMG GFID @ | RP DonR TXDOLEDED GH
SIRIWRDY H @ FRORIEDoMR GD DEREDIHP CH
6D~CH «QFD FRQAEXQER SDWD R | RUIGFIP HQR GR
686 HGH SRONFDV S~EQFDVIQMYHRUIDY

$ $QAIHV IRL UHSUNVHQEGD SHD YEH SWMGHOM
&DP LD ¥R H SHR FRREHDGRUGR ) REKRY ,Q FIR
0DQERW GH BXQUR GR * 7 FRP R 0 IQUWNUR &
6D~CH

(P DEUOD DJHQED \BP EpP DYDQRX HP DUNEXDonR
FRP R* RYHUR ) HGHDO (P WXQuR QR 0 IQUNUR GD
6D~GH UBSUMQEQMY GD $QALHY DSUNWHQEUDP
SIRSRWD FROMKGD SHR )25 +29 YRWAD j
IQMI WDonR GRV +RVSMILY 9 HMUG URV 8 QYHIMWURY
i V HWDWJIIDV GH WIRGFD HP \D-GH IGFOLQER
\IXJ HWWYR GH HAVBOAVSHR LER SDUD | (QDGFIDP HQR GH
UMG QFIDVHP 0 HGFIGD 9HWMUQ UD
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" WB' + P OTUYDPOBMAN
QPMJIDBT QECNDBT EF
FEVDB' » P

$ $QALHV UHSUVHQEGD SHR WHWRUO DUFHR
3HHWD GH $QEDCGH 8)6- SDWFISRX GH
DXGlr GFID S~EQ@FD (D &RP IMAR GH ( GFDonR
@D &kPDWD GRV' HSXVBGRV \REW D FUDonR
GR 6IMMP D 1 DFIRQDAGH ( GXFDoNR 61 (

3FQFTFOB' + P OTUYDPCBM
P 19GBQ

2 SWMGHOM GD $WRFIDonR 1DFIRDO GRV
* L HOMY GDV ,QUANMLo} HV ) HGHIDY GH ( QUCR
6XSHIRU $QALHV -Rp * HDGR 7IFIDQHD
SDWFISRX (RAD GHQRYHPEWR GR)yLUP CGH
&RREHDGRUN GR 0 HVADGR 3R MIRQDOHP
$CPIQWADONR 3~E@D 3WRIDS RYXH GX
ERDVMQEDV DR (RR &RPIW * HWRU GR
SWRIWDP D

'XDQM WD IDD R UHVRU DSUMHQRX
SURSRWEV GH DSUP RIDP HQR FRP r QDH Q@
DX\t GFID GH GHEDW \REUH R 6MMP D 1 DFIRDO
GH )RPDoNR GH 3WRHWRM H @
QFHWCEDGH GH  PDRU  SWMMELGEDCH
RWDP HQAVUD SDUD DVXQYHWGDGHV | HGHDLY

1BSJDIB' * P OB FYQBOT. P EB
FEF GEFSBM

2 SUMGHOM /X] QFR /XD G 6I0D
DQXGFIRX R HOMR DR & RQJ UAR 1 DFIRQDOGRV
SURVMMRY GH BL TXH FUDP D 8 QYHMCGDGH
)HGHDO ,Q&JHD 8QG H D 8QYHWIGDGH
)HGHDOGR (\SRW 8)(\SRWM $ $QaLHV
HWMYH SUVHOM @ FHUIP{QD H IQMIWD R
* IXSR GH 7UDEDBR TXH \WEMGRX R 0 IQUWPUR
@D ( GXFDoNR D HWIKMDONR CDV SURSRWINV

' PSBWDIN FOP EB DPNVQODB' « P BT VOWFSIEBEFT G-EFBJT

$ $QELHV SDWFISRX GR ( FROAR 1 DFIRQDOGH
* HWRUHV GH & RP XQFDonR — ( GXFDonR 3~ETFD
SDID 7WQIRPDU 91DV WDODGR SHR
OIOMWUR G (GFDonR $ $QAIHV IR
BSUMAQEED SHD VHFUAWUD H HRXWD /YD
/HW TXH GHWBFRX D [P SRWGFID HVADWJ IED
@D FRPXQFDonR @ HGXFDonR S~E@D H \HX

SDSHOR HQUQEP HOR | G-MQRPDonR Hj V
IDNHQHZV

Z77 DQGUHVRU EU



1B3UDIB « P FN BHFCEBT FTUBU HDBT EP
. &

(P DIRWR D $QELHV SDWFISRX GR 3UWPIR 0(& (GXFDoNR
QADMBLD $ LQFIDWYD GR O IGWHUR GD ( GXFDONR YIVD UHFRQKHFHUH
YD®U DURV FMRWRV GH UHGHV S~EQFDV GH HOUCR  SUR HWRUAV H
HWXGDQMY QR DSUP RIDP HQR GD HEXFDonR Ei MFD $ FHUIP{ QD
WYH D SUVH®D GR SUMGHQM GD SHS-ETD /X ,Q FIR /XD GD
610D H GR PIQMAR GD ( GXFDonR &DPI® 6DQBD $ $QELHV IR
BSUAHQECD SHR SWMGHOM -Rp * HIDGR 7IFIDGHD 8)55 TXH
GHWIFRX R SDSHOHVADW LER GDV XQYHMGDGHV | HGHDV HP \RGEDV
DVHVBSDV GD HEXFDoNR S~ETFD

$106D QR kPEMR GDV IQFIDWDV SURPRYIGDV SHR 0 (& D
$QALHV SDWFISRX GR) yUP ,QMIFRQHBRY WDQ DGR FRP R
WPD ' D S5HFRQMWKONR j 1RYD (MADWJID 1DFIRQDOGH
3DWFISDONR 6RFIDO 7HUMURY H 3OMBIRPD ' L MIO%IMO
3DMFISDWR 2 HEFRQAR BXQX BSUAMHQEBOMY GR JRHIR
IHGHUDO GH FRQHBRV QDFIRDY H & \RFIHGDGH FIMOSDUD
QVFXWIR | RUIBFLP HQR GD GHP RFWDFID SDWWFLISDWD H GRV
P HFDQWP RVGH SDWFLSDonR \RFIDO

$ POSCV] YFT QBB B HPWSBO B EF EBEPTF* CBFEVDB' » P

2 : RINKRS * RYHIDPD GH ' DGRV H ,QMUr GFID $WIFIDOQD
(GFDonR WDODGR SHR OIQUWMUR GD (GFDonR  WHXQX
JHWRBV H HSHFAIDOAMV GH VRGR R SDV SDUD GHEDWMU WP DV
HVADWJ LERV FRP R D 3ROWFD 1 DFIRQDOGH ' DGRVGD ( GFDonR H
R SHHHMJFDOSDD 8\R H ' HVHOROIIP HQR 5HSRQI YHY CH
QMDr GFID $WIFIDOQ (GFDonR $ $QELHV SDWFISRX GR
HYHOR WSUAMHQEGED SHD YEH SUMGHOM $QD %DW] GH
2 OHUWD WD D 8) 6&DU

7BNAS] B* « P EB DBSF-J8 EPDFOFF

$ $QALHV SDWFISRX GR OQDPHQR GD &DWMLD 1DFIRQDO
' REHOM GR %IMO &1' % \DQFIRDED SHBR SWMGHOM /X
Q FIR/XD G 60D $ $WRFIDoNMR | RLBHSUAHQECD SHD UHVRID
@ 8QYHUCEDEH GH %DM 5R DD 1DYHV UWHRWDEGER R
FRP SURP MR GDV XQYHWIGDGHV |HGHIDY FRP D YD®U DonR GD
GRFF FID (P GHHPEWR GH D $QALHVH R 0 IQWUR CD
(GFDonR 0(& WDOQDDP XPD FHIP{QD FRMQE® SDWD D
HQAMI D VP Ey @D GDV & DUMLDV 1 DFIRDY' RFHQMV D UHVRB
YIEH UHVRUV H SUR HWRUA (AYHIDP  SUNVHOMY R P IQVAR GD
(GXFDonR &DPI® 6DQBQD GD * HMWR H (RDonR  ( IMHU
" ZHFNH GD 7THFGRBJID H ,QRYDonR / XFIDQD 6DQRY

Z77 DQGUHVRU EU






1S NP $ BOQFT EF 5FTF

2 SUMGHQM GD $QELHV -R\p * HIDOR 7IEIDGHD
8)55 SDMFSRX G FHIP{QD GR 3UPIR
&DSHV GH 7HH TXH WFRQKHFHX DV
P HBRWA SHVIXADV GH GRARIDGR GH HQEGDV
R SDV R ~@PR DR 2 HHQR SURPRYGR
SHD &RREHDoNR GH $SHUHORDPHQR CH
3HWRDO GH 1tYHO 6XSHURU &DSHV  BXQX
SHVIXAMDGRIV  SHVIXMDGRIAV H - RUHQBGRUAV
@ SyV JIDGXDonR EUMBILD

4FN X SP/ BDPPCBML/ &6

(P VMWPEWR R SUMGHOM CD $QALHV UHWRU
R\ * HIDOR 7IEIDGHD SDWFISRX GR 6HP1Q UR
1DFIRDOG 31(' 6 HFRQAR SIRPRYIGR SHD
6HFUAMIUD GH ( GXFDONR 6XSHIRUGR 0 (& TXH

UHXQX HQAEDGHY CDFIRDLY H HVSHFLDQAV SDUD
DYDQDUQ FROWMKONR GD 3RAFD 1 DFIRQDOGH
( GXFDONR 6XSHUIRU 2 WHPIQ UR IR WDO DGR
RDXGWUR GD &$3(6 HP %DM

SFEN VB « P EP FTBBWUWP F EJTDVTTYFT TPCS QPMJDBT F

QSPSEBEFT EB $ BOFT

$ $QALHY BSWNVHQEBIGD SRUMKD YIEH SBWMGHOM BHVRD $QD
%DW] GH 2OQHWD 8)6&DU SDWFISRX GH WXQUR GR
& RQHBR 6 XSHIRUGD & DSHV TXH WDVRX GD UH RIP XDonR GR
(\WDMR GD LOMMOonR GD SRMFD GH LGQRYDonR H GD (RYD

$IHQAED 1DFR@PO TXH RUIHQMUW DV Do} HV HADWJ IFDV GD

&DSHVQRVSY[ IP RVDQRY

4 PNMQEBEF EPT

BOPTEP $/ 1R

$ $QELHV UHSUMHQEIGD SHB VHX SBMGHQOM -R\b
* HDOR 7IFIDGHD  8)55  SDWFISRX  GHWD
VHIXQED IHWD GD \RBIQEDGH FRP HP RIDWD SHBY

DQRV GR & RQHBR 1 DFIRQDOGH ' HVHQYROIP HQR

&IHQNWFR H 7THFQRQJIFR &13T HP %DM $
FHUP{QD FHPEWRX D WDMWUD GH XPD GV
SUCFISDY IOMYMO} HV GH IRPHQR j SHVIXMWD

FIHQAVLED CR SDV
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%G TB EP GCBCDBN FOP EBT VOWSIEBEFT G-EFSBJT

(P DJRWR DWP TXH VRPRX SRWH D QRYD
GUHVRUD GD $QGLUHV HWHYH WHXQGD FRP R
PIQWWR GD (GXFDomR &DPLIR 6DQD SDWD
WDVDU GRV P RGH®RV GH RWDP HQ/R SHUP DQHQW
SDWD DV XQLYHUAGDGHV | HGHWDLY SUIRSRWBV TXH
YrP  VHQGR FRQWUXIGDV SH® $QGUHV HP
FROERWONR FRP D SDWD 2 P LQ\WAR VP EpP
W FRPSWRPHWIX FRP D EXWD SRU QRYDV
IRQMV GH |LQDQFIDPHQUR FRPR SWRMIVRV GH
LORYDONMR H HQHU LD LHQRYi YHO

$1QGD QR P LQWBUR GD ( GXFDonmR D GLLHVRUD
HWWYH WHXQGD FRP R \WXEWHFWIHWUR GH
3@QHNDP HQR H 2 DPHQR GR 0 (& $GDAORQ
S5RFKD H D WHSUHVHQDQM GD ' LHV 0 (& $QQH
3HUHLLD / HDO SDWD GLD®RJI DUVREWH DV GLLHW] HV
SDWD R 3/2$ DV WHFHVDV S SUDV GDV
XQLYHUAGDGHV D H[ HFXomR RWDP HQWUD H D
DP S@DonmR GRV LHFXURVGR ) 1' &7

(P FROAQXLGDGH DR Gli RIR D $ QG HV HWHYH
IHXQGD FRP R R P LQWAWR VXEWIMXVR GR 0 &7,
/ XLV ) HIDDQGHV ( & DQXQFLRX D GHWIQDoNR GH
5 P} HY SDWD D PDQXWQMR GH
HT XLSDP HQVRV QDV XQLYHUAGDGHV | HGHWDLYV YLD
)1' &7

$R QIR GRV PHWHV D $QGLHV SDUFLSRX GH
WHXQL HVFRP D 6( 68 H D 6 HFUHVIDUD ( [ HFXVYD
GR 0 LQWBUR GD (GXFDomR SDW WDVDU GR
R DP HQVR H P RGH®RV GH | LODQFLDP HQVR
SHWP DQHQW SDUD DV XQLYHUAGDGHV | HGHDLY

1R &RQHER 3BIQR GH GHJ[HPEWR D $QGLHV
WHFHEHX WHSWHHQDQWY GD 6HFUHVDUD GH
5H®o} HV ,QMMXFLRQDLY GD 3WHMGr QFID  GD
5HS~EQ@FD TXH DERWDWDP WPDV FRPR
PHFDQWRV GH  DFRPSDQKDPHQWR  GD
H[HFXomR GRV WHFXURV H D DUWFX@omR
| HGHUWDVYD GDV XQLYHUAGDGHV | HGHLDLY
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$ PIQWW GR 0&7, H D )LQHS VDPEpP

DQXQFLDWDP GRLV QRYRV HGIWLV GR
SWRIWP D 3y ,QD TXH VRP DGRV
GHWILDP 5 ELMR j PRGHWY DomR GH

MERWWURY DP S@onmR GH FDSDFLGDGHV
GH SHVIXMMD H FUDomR GH FHQWRV
VAP i IFRV HP i LHDV HWADW J LFDV

(P GHHPER $QGUHV H 6(6X 0(&
DFRWGDWDP D LOMMLOMR GH XP * 7 SDWD
DWDQ] DomR GD 0 DW] 2 && 7DPEpP IRL
LQRWP DGR TXH VHU Q@EHWGR VRGR R QP L\
GR 3$& SDW DV LOMMKLo} HV FRP QFLVDo} HV
SWRQDV SDWD REWV HP H[ HFXonmR H

SDLD REWDV N QFLVDGDV  SDWD
DQGDP HQ/R GRV FRQADVRV

&RP R DQ-QFIR GR FRUM QR RWDP HQR
GDV XQLYHULGDGHV | HGHWDLY DSWRYDGR SHAR
&RQ IHWR 1DFIRQDO D $QGUHV GLYXQ RX
QRVD S~EQFD DBIWDQGR SDWD RV UVFRV GD
IOXILFr FID  GH  WFXURV  SDWD R
| XQFLRQDP HQUR  GDV LQWMIXLo} HV  SDWD D
DWMMW/QFID HWXGDQMO H SDWD D
P DQXWIQomR GDV DVMGDGHV GH HQMOR
SHVTXMD H HWQMR  $@P  GR
SRUFIRQDPHQR S~EQFR D $QGUHV
VXEMGIRX R GHEDW FRP HWXGRV Vg FQIFRV
H DQ @HV RWDPHQWUDV $ DWDonR
FR®RFRX D [P SRUKMQFLD GR HQUQR VXSHURU
S~EQFR QR FHQWR GR GHEDWW QDFLRQDOH
PRELD RX YHIFX®Y GH LPSWHQWD DR
HYL.GHQFIDU R SDSHO HWWDWJLFR GDV
XQLYHUAGDGHV IHGHWDLY ~ SDWD R
GHVHQYROYLP HQVR GR SDtV D VREHWQD

QDFIRQDO H D
GHWJ XDGEDGHV VRFLDLV

HGXomR GDV

(P NDQHLUR D $QGUHV WHFHEHX FRP
JWDQGH VDUMDomR R DQ-QFIR GD
WHFRP SRMonR  GR RWDPHQWR  GDV
XQLYHUAGDGHV | HGHWDLY SDWD $
P HGLGD WHDI LLP D R WHFRQKHFLP HQWR GD
HGXFDomR VXSHURU S~EQFD FRPR
HWWWEJILFD SDWD R GHVHQYROLP HQR
GR SDtV 2 DYDQ@R p IWKVR GH XP
Gli ®IR SHWP DQHQWM WDQUVSDWHQWM H
UHVSRQM YHO HOAH D  $QGUHV R
0 LQMWMBUR GD ( GXFDomR H R * RYHUWR
) HGHWDO
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" WB' « PGB BHFCEB D\N <« UDB F 'VTU-FOBCINEBEF

(P DJRWR D GUARID GD $QGELHV UHXQX \VH FRP R HP EDI[ DGRU
$Q8p &RWD GR/DIR SBMGHOM GD &23  UWDIWPDAR R
FRPSBRPIMR GV XQWHMGDGH HGHDY FRP WPDV
HADWIIERY FRPR PXAQ@DV F®Pi WDV EIRAYHMGDCH

WDQUoNR HQHUJ pWED H MViD DP EIHQEIO

(P \MWPEWR FRP DSRR GD 8)3% D $QGELHV WDORX HP
%WPP R WPIQ UR "6 QWSIEBEFT F #PNBT $J B F
AVTFOBCNEBEF SANP S $01 p UWXQQ@ER WHWRHV
HSHIDDMV H UWHSUHHOEQMY GR JRYHUR 2 HJFRQAR
GHWIFRX R SDSHOGDV XQYHMGDGHV IHGHDY @D SWHVHYDonR
GRVEIRP DVEUDMGBILRY

(P RAMEWR D $QELHV SDWFISRX GR HYHQR ™$ 6 FLHQMNIE & DQIRU
&23 ™ RJDQ]DGR SHD $FDGHPID %IMGID GH &lr GFIDV
$98 H SHD 5HGH ,QMIDP HIFDQD GH $FDGHP IDV GH &Lt GFIDV
DDV BHSUMHQEED SHD WHVRID 7DQDUD / DXVKGHU GD 81DP

(P (RHPEWR D $QEALHV SDWWFISRX GDV DIHQEDV RIFIDY D &2 3 BSUMQEED SHR
SUMGHOM -R\p * HD@R 7IFIDGHD H SHD VIEH SUWMGHOM $QD %DWI GH 2 OHLD 8)6&DU
' XUDQM R SDIGHOSURP RYIGR SHR 0 IQWHUR GD ( GXFDonR ~8 QYHWCGDGHY $P D] { QFDV H D
7WDQUoNR & @i WED -X\WB Flr GFID \DEHUHVWDGEFIRQDIY H IGRYDONR SDUD XP | XWMUR VIKWMQIV YHOM
D UVWRD DSBMHQRX RV SUGFISDY SRQRV GD &DWD GH %IPP GREPHOR UAXEEQM GR
\HP Q' UR WDO DERHP \HMP EWR

(P \XD IQMYH®NR D BIVRD UHRWRX D 1P SRWGFID GH TXH Do} HV GH |1RP HQR UWHDFIRIDADV
DR HQ BHQEP HQR GD FUMH FOPi WED \VHDP DFHWEYHYj V XQYHMGDGHV I HGHDY FRP GHWEITXH
SDUD D WHBNKGFID GR DFHWR DR ) XQGR 9HEH SURSRUR SHR %DMO S5HWDERX DIQED TXH D
QWAEXNR GDV IQMYMO} HV IHGHDY SHR \WMUMUR QDFIRDOSRMQFIDOD D SURGXonR GH
FRQKHFLP HQR D SDMJGRVFRQM] VRV H UHDEEDGHV UHI IRV

$I0D @ &23 D $QALHV IQMIURX GHEDWV BDO DGRV D &DWD @D &lr FID HVSDoR GR
0 IQUWMUR GD &lr FID 7HFQRBJID H ,QRYDoNR QR 0 XVHX 3DIDHQH ( PR * RHTL SHWRUAV GH
LOAMYMO} HV THGHDY HWEGOL H FRPXQWUDV GMXWDP R SDSHO GV XQYHMGDGHY R
HQ WHQEP HQR GDV P XGDQDV FPi WDV GHWIFDQER D IQMI WonR HQAM SRONFDV S~EQFDV
| RWP DorR SUR MWRQDCH R P SDRVR GRVSUR] IDP DVGH H WIQAR FRP FRP XQGDGHVWDGEIRQDLY

' XUDQM DVP HDV IRIDP U RWDEDV D 1P SRWGFID GR ILQDGFIDP HQR j SHVIXAD R SDSHOGRY
HFRWIMMP DV GH ICRYDonR H D FHQADGEDGH GD $P D] { QD QRVGHEDWVE@P i WERV 2 SUMGHQM

@ $QALHV HQJ DWRX D FRQAEXINR GDV XQYHWMGDGHV | HGHDLY D |RWP DonR GH SUR IMRQDLY
@ SUIRGXoNR FIHQWIED H (R DSRIR | VFRP XQGDGHV GFDY
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/BMS] B* « PEB DBSF-J3B BWBM B « P EF DB3HPT F
NPEFSO] B « PEB HFTUY P EF QFTTPBT

(P DIRWR D $QAIHV IQMQUIFRX DV
WDBMYDV FRP D 6(6X 0(& \REW D
GMAEXNR GH FDURV H D DWDQ DonR GR
TXOGR GH VHYIGRUNV GDV XQYHWMGDGH
IHGHDLY 1R PHWPR PrV WHSUVHQBED SHER
) RIHSH SDWFISRX GH DXGr GFID S~EQFD D
&kPDD GRV ' HSXBGRV VREWH R
FXP SUP HQR GR 7HP R GH $FRER GH * UH
qQ FROMEXQGR FRP  DQ QHV
WFQEDV HWHQFIDY SDID R GHEDM \REWH
FDUHWD H HWKMDomR GR TXDGR CH
SHWRDO

(P WWPEWR D $Q@IHV WFHEHX
WHSUMMHQEQMY GR 0* , SDUD \WDVBU \REUH
FREBV SDID FRFXURV GRFHOMV GOV
XQAYHMGEDGHV |HGHDLY H FDU RV GR TXDAR
WFQFR DGP IQUADWR HP HGXFDonR

$@P QMR GDRIRX FRP UHSUAVHQEQMY CD
) DWEWD \REUWH DV WDV GH WDQonR GD
FDUMWD 7$( UHRWODQR R FRP SURPIMR
IQMMFIRDOFRP D FRQMKONR GH \R30} HV
FRMQBV H \XWMQEGDV SRU HWMGRY
WFQERV

(P RAYEWR D $QALHVSIRS{ VDR O * , D FUDonR
GH XP JWSR GH WDEDBR WISDUYM HQAM 0 * |
0(& H $QEIHV HWEEHBFHQGR XP  FDQO
SHUP DQHQM SDUD DQ @H GH WP DV HRKMUDQMV
FRPR RYRV FDURV HWJIR SUREDWUR
FRP SHQDoR SWMGHGFL UD GHVHQYROIP HOR H
TXDEEDGH GH VIGD GRV\HYIGRUAV

$ $QELHV DPEpP UHFHEHX UWHSUMVHQEQMY GR
$1' (6 6IQEFDR 1DFIRDO$ UHAXQIR WDVRX GH
TXHWVHV FRP R RWDP HQR FRPEDWMj MRDGFID
HTXGDGH GH Jr¢HR H \D-GH PHQEO GRV
GRFHQMV

(P GHHPEWR KRXYH R SUQFISDCDYDQ@R GR DR
FRP R HOMR DR &RQJUHAR 1 DFIRQDOGR 3URWVR
GH /H. GH * HWWR GH 3HWRDV GR 3RGHU
([HEXWR )HGHDO TXH FUD P1O FDURV
HHWRY SDWD XQAYHMGDGHV IHGHDY DPP CGH
WRUDQIDU  FDUHWDV — LGFRSRDU R
SHFRQKHFIP HQR GH 6DEHUV H & RP SHWQFIDV
56& SDWD RV WFQFR DGPIQUADARY H
FRORIEDU D PRGH@QDonR GD SROMD CH
SHWRDAGR MMMP D | HGHIDAGH HQUGR \KSHURU
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&RP R GH\VGREWDP HQR GLUHR GDV WDIMYDV WFQEDV H IQINMFIRCDY FRQGK] IGDV SHD $QALHY MQR DR
0(& HDRO*, IRLSXEGFDED D 3RWIUD 0 (& J GH GHGHHPER TXH BHAVAEXL
FDURVGH AWONR &' V IXQ®} HVIWDWIEDEDV )* V HIXQ®} HV FRP MRIDADV GH FRRUEHDONR GH FXUR
) &&V SDUD XQYHWMGDGHV I HGHIDLY $ P HAGD FRP SBP HQW D BIGMAEXoNnRGH  FDU RV WD DGD HP
RAWEWR \REBQ DQER FDU RVH IXQ} HV UHGMAIEXGRV HP HG FROMXCDGH] [P SGPHQmoNR
/H.J TXH FURX FDU RVH | XQb} HV'SDUD DV XQYHMGDGHV | HGHIDY

$10D HP GHHPEWR $QALHV H &RQL SDWWFISDDP CH
WXQuR FRMQD FRP R 0 IQWMUR GD (GXFDonR H R
0 IQWHUR GD * HWAR H GD ,QRYDonR HP 6HYoRV 3~EGFRV
D FROMM GRV P IQUARY & DP I® 6DQBQD H (WWHU' Z HFN
SDUD WDVBUGR 3URWMR GH /HLQ TXH Q\S} H
\REUWH R SHFRQKHFIP HOQR GH 6DEHIV H &RP SHWQFIDV
56& QRKPEMRGR3&&7%(

&RP R HJFDP IQKDP HQR 1RLDFRWEDGD D FUDonR GH XP D
FRPIMAR SHPDHOM GH Gi ®IR HOAH 0(& O*,
$QALHV H &RQAL FRP IQFIR SWMWR SDUD DV SUP HLDV
\HP DDV CH GHVWIDGD D DQDODU H DIMWEU RV
SRQRY TXHWRQDGRY GR SRR GH BL H RARY WP DV
HVAXMDOMY GD SRBMFD GH SHWRDO WRWDQER R
FRP SURP IMR FRP  SURFHWRY SDIMFLSDWRY FRQMKoNR GH
\ROL} HVFRMQBVH | RVDBFLP HQR CDVFDUWHLDY

(P PDWR D $QAIHV FHBEWX D DSWRYDonR SHR
&RQYUHNR 1DFIRDO GR 3WRWR GH /H. TXH DXRUD D
FUDoNR GH QRYRV FDURV QR \HYoR S~ETGFR |HGHIDO
LOMM. R SHFRKHFIP HQR GH 6DEHUV H & RP SHWGFIDV
56& SDUD RV HYIGRUWV WFQER DGP IQUADWRY HP
HGFDoNR 78(V H UHWWKMD FDURV H FDUHLDV GR
3RGHU ([HAXWWR )HGHDO $ SURSRWD VBPEpP SUHYF D
FUDonR GH RWRV FDURV PHAG FRMGHDGD
HVADW.J LFD SDUD | RWBGFHU DV DWHEDGHY DFDG P IEDV H

DGP IQVADWIDV GDVXQYHMCEDGHY $1Q2D RPHWPRPrV R

W[ WR |RL\DQFIRIDGR SHR SWMGHOM /X ,Q FIR /XD GD
610D WDQIRP DQER \HHP BL

(P PDR D $QALHY SDWFISRX GH DXGr GFID S~EQFD D
&kP DUD SDUWD GHEDWUD P SBP HQornR GR DFRER TXH
HFHURX D JUMH HP SHSUNVHQEGED SHR
FRREHDGRU GR )RUHSH DR ' XDWM 3DWEQD D
DWRFIDomR DFRP SDQKRX GMAXWE HV H FRQAEXIX FRP
WPDV FRPR DIDWEPHQR SDID SyVJWGDonR
UHI XOP HQWIo} HV WHDFIRDGDV D DWHGDGHV GH WWFR
UHFRP SRMonR GR TXDGR GH SHWRDO UHI LDV GH WDQUonR
SDlD FDURV RODPHQR H QRPDWDonR GR
SHFRQKHFIP HQR GH 6 DEHUHAVH & RP SHWGFIDV 56&

$QP CDVSDX\BV YROBGDV]j VFDWHLDY GRVVHYIGRUAV D $QGELHVVBP EpP DFRP SDQKRX IQFIDWYDV YROBGDV
DR | RVBOFIP HQR GD | RWP DonR H GD SHVIXAD 1 HWH FRQM VR DSRIRX D SURSRWD  DSURYDGD QR 6HDGR

TXH UHFRKHFH ERSIMENV GH SyV JIDGXDonR FRP R VHI XUDGRV GD 3UHYIG™ GFID 6RFIDO.J DUDQAER DFHWR
D EHCH tFIRV SWMGHJFLL URV H | RUBBFHQER R WHFRQKHFLP HQR GD SHVTXMD FRP R DWIGDGH HWHGFIDODR

GAVHQMROLP HQR (DFIRDO
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. PEFO] B'« PEB
JOGBFTWBAYI UFDCPIMIHIDB

(P \VMWPER HP WXQoR FRP R
\KEVHFUWUR GH 7HFQRBJID & ,QRWP DonR
H &RP XQFDonR 0 DR $QRQR ) IDJRR CH
6RYD IRL DFREDAD D IGFOMR GV
XQYHWMCDGHV I HGHIDY QR & RP IW * HWRUGH
7& SRUPHR GR &* 7.& |RWBOFHEER D
SUVHDD GV XQYHMGDGH [HGHDY @
GHIQonR GH SRONFDV GH WFQRBJID GD
L RWP DonR H FRP XQFDonR

1D 5HCH 1DFIRPOCH ( QIGR H 3HVIXMD —
513 FRP R SUMGHOM /DDQER
=DP EHGHGHM! IRDDP  GVPXWEDV \RG0} HY
HP WFQRRJID SDD D WGH FRPR R
&RHAD — PDBD GH IIEWD ySWFD GH DO
YHBFIGDGH — H D SOWIRPD 1HXV 0DV
HVSHFID® HQM D VHIXUDQ@D GH GDGRV @V
XQYHMGDGHV | HGHIDLY

(P NOGHLR GH D GUARID H HRXWD H
R &RPJIR GH * HWRBV GH 7THFQRBJID D
QRPDonR H &RPXQFDonR &* 7.8& @D
$QALHVUHXQLDP VHFRP UHSUVHQEIQMV GR
6HYOR )HGHDO GH 3WRFHWDPHQR CH
' DGRV 6HSIR &RP EDWH QR GDJQYWFR
QR &* 7,& HQDVGHP DQEDV CDVIQMMO} HV
R G6HSWR DSUMQRX DAMIDNDV GH
\WRUDI H H EDFNKS SDUD J UDQGHV YROP HV GH
@GR/ \ROOJHV GH FRDERDonR H
SURGXWIGDGH H  SRWIEIGEDGHY SDUD TXH D
1IXYHP 6HSWR YDEQH |HUDPHQEV GH
DQ OHGHEGRVH $

NQWNFOB' « PEP/ FYWT

(P MR $QEIHV H 0(& DYDQ@DDP @
IP SBP HQBonR GR 3URIWDP D 1H XV $ SDUFHUD
SHY D IPSOQEonR GH XP &HOAR CH
2SHDO}HV GH 6HIXDQ@D 62&  SDD
PRARDPHOR  FROMXR GV W&V
IOMMFIRDLY DPSIMQER D SWRMONR FROAD
IGFIGHOQMV FIEHOPWFRV $ DonR \BPEpP
SRPRYH PDRU HIFr GFID  DGPIQUADAD
WDFIRDQ DonR GH WFXURY H HWEEHBFH DV
EDVHV SDUD CRYDV\RO0} WV WFGRPJ IFDV FRPR
EDFNKS HP QXYHP O RRGBI JHHQFIDGR H
H SDQARGR' ISBPD' LIMIO
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